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WEEK 37- 18 SEPTEMBER 2015 
 

Quote of the week: 

 

“The tyranny of a prince in an oligarchy is not so dangerous to the public welfare as the apathy of a citizen 

in a democracy” 

 

Charles de Montesquie (January 1689- February 1755) French lawyer, man of letters and political philosopher  
 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                          
 
M/V "BULK INDIA" - 177,640 dwt, blt 2004, Mitsui/Japan, NK, ss due 04/2019, dd due 09/2016, 9HO/9HA, B+W 6S70MC 
Sold to Greek buyers (clients of Stamos Steamship) for $17.6 mill 
 
M/V "PINE WAVE" - 88,279 dwt, blt 2006, Imabari/Japan, NK, ss/dd due 03/2016, 5HO/5HA, B+W 6S60MC, gearless 
Sold to Greek buyers for $12 mill 
 
M/V "TIARE" - 83,688 dwt, blt 2009, Sanoyas/Japan, AB, 7HO/7HA, B+W 6S60MC-C 
Sold to Greek buyers (clients of Metrostar) for $17.5 mill  
 
M/V "SANTA FE" - 53,553 dwt, blt 2001, Imabari/Japan, AB, ss/dd due 2016, 5HO/5HA, B+W 6S50MC-C, Cr 4X30.5T 
Sold to undisclosed buyers for $4-$4.5 mill 
 (Note: surveys coming up early 2016, understand discounted price due to poor condition) 

 
M/V "LATMAR" - 52,827 dwt, blt 2001, Onomichi/Japan, NK, ss/dd due 03/2016, 5HO/5HA, B+W 6S50MC, Cr 4X30T 
Sold to Turkish buyers (clients of Statu Shipping) for $4 mill  
(Note: price including tax, sold through auction at Istanbul dated 11 Sept. 2015) 
 
M/V "MARATHA PROVIDENCE" - 47,574 dwt, blt 1995, Oshima/Japan, NK, ss due 02/2020, dd due 02/2018, 5HO/5HA, 
Sulzer 6RTA52U, Cr 4X30T 
Sold to Kuwait buyers (clients of Jawhart Berlin) for $3.79 mill 
 
M/V "TALENT" - 47,574 dwt, blt 1996, Oshima/Japan, KR, ss/dd due 01/2016, 5HO/5HA, Sulzer 6RTA52U, Cr 4X30T,  
LDT 7,585  
Sold to undisclosed buyers for $3.8 mill 
 
M/V "HELOISE" - 30,688 dwt, blt 2010, Shanhaiguan/China, LR, ss due 03/2020, dd due 02/2018, 6HO/6HA, B+W 6S46MC-
C, Cr 3X30T 
M/V "EMILIE" - 29,800 dwt, blt 2010, Shanhaiguan/China, LR, ss due 11/2020, dd due 04/2018, 6HO/6HA, B+W 6S46MC-
C, Cr 3X30T 
Sold en bloc to Canadian buyers (clients of Canfornav) for $13.35 mill each (Note: lakers sold via bank sale, off market deal) 
 

CONTAINERS                                                                                                                                                                                                                                                                                 

 
M/V "LINTON" - 51,247 dwt, blt 2012, Hyundai/S.Korea, GL, ss/dd due 06/2017, 4400 teus, Wartsila 8RTA82C, gearless 
Sold to UAE buyers for $25 mill 
 
M/V "CORAL BAY" - 34,426 dwt, blt 2005, HDW/Germany, GL, ss/dd due 08/2015, 2490 teus, Sulzer 7RTA72U-B,  
Cr 3X45T 
M/V "CRYSTAL BAY" - 34,393 dwt, blt 2005, HDW/Germany, GL, ss/dd due 11/2015, 2490 teus,  Sulzer 7RTA72U-B,  
Cr 3X45T 
Sold en bloc to undisclosed buyers for $15 mill total 
 

M/V "SKY EVOLUTION" - 17,781 dwt, blt 1996, Imabari/Japan, KR, ss/dd due 10/2016, 5HO/16HA, 1032 teus,  
B+W 7S50MC, gearless 
Sold to S.Korean buyers (clients of C K Line) for $4 mill 
 

M/V "JORK RANGER" - 9,288 dwt, blt 2005, Damen Hoogezand/Netherlands, GL, 803 teus, MaK 9M43 
Sold to undisclosed buyers for $5 mill 
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DEMOLITION                                                                                                                                                                                                                                                                                                 

 

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer above), they are most probably older deals that recently became known to the market and do not 

reflect the current market situation) 
 

Bulkers: 
M/V "DUNFENG MANILA" - LDT 19,822 - 154,249 dwt, blt 1994, Namura/Japan, NK, 9HO/9HA, B+W 6S70MC 
Demo to PAKISTAN for $330 per LDT 

 
M/V "HANJIN HAYPOINT" - LDT 18,908 - 151,023 dwt, blt 1990, Hyundai/S.Korea, KR, 9HO/9HA, B+W 5S70MC,  
Demo to BANGLADESH for $335-$337 per LDT (Note: incl a spare propeller) 
 
M/V "MARIA STAR" - LDT 9,554 - 41,499 dwt, blt 1995, Varna/Bulgaria, LR, 5HO/5HA, B+W 6L60MCE, Cr 4X30T 
Demo to BANGLADESH OR INDIA for $330 per LDT (Note: incl. 250T bunkers ROB) 
 

Containers: 
M/V "KOLLMAR" - LDT 8,039 - 21,540 dwt, blt 1993, Sietas/Germany, GL, 4HO/5HA, 1661 teus, MAN 9L58/64, 
Cr 3X45T 
Demo to BANGLADESH OR INDIA for $370 per LDT (Note: incl. 550-600T bunkers ROB) 
 

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
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LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 155-175 170-180 175-185 stable 

PAKISTAN 315-325 325-335 - firm 

INDIA 325-330 330-340 325-335 stable 

BANGLADESH 325-330 330-340 325-335 stable 

CHINA 120-130 130-140 130-140 soft 


